
LINERLESS - STATEMENTS OF FINANCIAL POSITION - IN [000 EUR]
January 2025 February 2025 March 2025 April 2025 May 2025 June 2025 July 2025 August 2025 September 2025 October 2025 November 2025 December 2025

CURRENT ASSETS

Cash and cash equivalents (22)                                  70                                       (53)                              42                              78                               14                                71                                55                                  41                                            (58)                                    (5)                                           (35)                                         

Trade receivables 393                                 470                                     648                             781                            846                             887                              275                              210                                218                                          108                                   93                                          96                                          

Inventories 645                                 626                                     545                             515                            472                             414                              344                              347                                359                                          369                                   371                                        346                                        

Receivables from Intercompany 24                                   13                                       181                             34                              11                               39                                368                              261                                280                                          243                                   244                                        244                                        

Intercompany loans -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Taxes recoverable 25                                   12                                       33                               46                              13                               22                                9                                  13                                  22                                            14                                     -                                         12                                          

Advance to shareholders -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Advance to suppliers -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Other receivables 45                                   44                                       36                               64                              37                               14                                46                                7                                    6                                              5                                       15                                          159                                        

TOTAL CURRENT ASSETS 1 110                              1 235                                  1 390                          1 482                         1 457                          1 390                           1 113                           893                                926                                          681                                   718                                        822                                        

LONG TERM ASSETS

Receivables from Intercompany - LT -                                  -                                      -                              68                              -                             -                               -                              -                                -                                           -                                    68                                          69                                          

Intercompany loans - LT -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Financial instruments -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Trade receivables - LT -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Judicial deposits -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Granted instruments -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Deferred tax assets -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Taxes recoverable - LT -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Assets held for sale -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

TOTAL LONG TERM ASSETS -                                  -                                      -                              68                              -                             -                               -                              -                                -                                           -                                    68                                          69                                          

Investments -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Property, plant and equipment 729                                 736                                     748                             728                            723                             694                              684                              678                                667                                          658                                   652                                        648                                        

Right of Use 1 871                              1 899                                  1 937                          1 895                         1 892                          1 825                           1 803                           1 800                             1 779                                       1 780                                1 752                                     1 776                                     

Intangible assets -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

TOTAL NON CURRENT ASSETS 2 600                              2 635                                  2 685                          2 623                         2 615                          2 519                           2 487                           2 478                             2 446                                       2 438                                2 404                                     2 424                                     

TOTAL ASSETS 3 710                              3 870                                  4 075                          4 173                         4 072                          3 909                           3 600                           3 371                             3 372                                       3 119                                3 190                                     3 315                                     

CURRENT LIABILITIES

Intercompany trade payables 1 849                              2 052                                  2 699                          2 818                         2 826                          2 827                           2 853                           2 806                             2 812                                       2 582                                2 542                                     2 654                                     

Intercompany loans and borrowings -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         2                                            

Trade payables 593                                 547                                     278                             310                            258                             212                              64                                50                                  115                                          94                                     102                                        7                                            

Loans and borrowings - third parties -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Social and labor obligations 142                                 143                                     154                             158                            176                             170                              164                              109                                94                                            96                                     84                                          72                                          

Taxes payable 12                                   -                                      4                                 11                              17                               15                                -                              -                                -                                           -                                    3                                            -                                         

Dividends -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Leases payable 314                                 -                                      -                              321                            320                             320                              317                              317                                313                                          309                                   308                                        309                                        

Advances from customers -                                  -                                      -                              7                                7                                 -                               -                              -                                -                                           -                                    -                                         38                                          

Other accounts payable 21                                   26                                       45                               27                              54                               27                                26                                22                                  43                                            43                                     43                                          44                                          

TOTAL CURRENT LIABILITIES 2 931                              2 768                                  3 180                          3 652                         3 658                          3 571                           3 424                           3 304                             3 377                                       3 124                                3 082                                     3 126                                     

NON CURRENT LIABILITIES

Intercompany trade payables - NC -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Intercompany loans and borrowings - NC -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           100                                   302                                        474                                        

Taxes payables -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Loans and borrowings - third parties - NC -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Deferred taxes liabilities 6                                     6                                         5                                 4                                4                                 3                                  2                                  2                                    3                                              6                                       4                                            5                                            

Leases payables - NC 995                                 1 343                                  1 318                          970                            968                             924                              913                              910                                900                                          890                                   887                                        888                                        

Provision for labor, civil and tax security claims -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Other accounts payable - NC -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

TOTAL NON CURRENT LIABILITIES 1 001                              1 349                                  1 323                          974                            972                             927                              915                              912                                903                                          996                                   1 193                                     1 367                                     

TOTAL LIABILITIES 3 932                              4 117                                  4 503                          4 626                         4 630                          4 498                           4 339                           4 216                             4 280                                       4 120                                4 275                                     4 493                                     

Share capital 7                                     7                                         7                                 7                                7                                 7                                  7                                  7                                    7                                              7                                       7                                            7                                            

Reserves -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Equity adjustment -                                  (3)                                        (13)                              (8)                               (12)                             3                                  3                                  (5)                                  (4)                                             -                                    (42)                                         (26)                                         

Retained earnings (229)                                (251)                                    (422)                            (452)                           (553)                           (599)                             (749)                            (847)                              (911)                                         (1 008)                               (1 050)                                    (1 159)                                    

TOTAL SHAREHOLDERS' EQUITY (222)                                (247)                                    (428)                            (453)                           (558)                           (589)                             (739)                            (845)                              (908)                                         (1 001)                               (1 085)                                    (1 178)                                    

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY 3 710                              3 870                                  4 075                          4 173                         4 072                          3 909                           3 600                           3 371                             3 372                                       3 119                                3 190                                     3 315                                     

Statements of profit or loss (accumulated)

Sales volume - third parties 370 238                          570 588                              863 748                      1 859 760                  1 963 052                   2 482 899                    2 724 063                    2 724 063                      2 784 528                                -                                    -                                         -                                         

Square meter 370 238                          570 588                              863 748                      1 859 760                  1 963 052                   2 482 899                    2 724 063                    2 724 063                      2 784 528                                -                                    -                                         -                                         

Tags -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Units -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Sales volume - intercompany -                                  156 045                              378 765                      378 765                     378 765                      378 765                       378 765                       378 765                         378 765                                   -                                    -                                         -                                         

Square meter -                                  156 045                              378 765                      378 765                     378 765                      378 765                       378 765                       378 765                         378 765                                   -                                    -                                         -                                         

Tags -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Units -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[+] Intercompany revenue -                                  7                                         -                              312                            311                             311                              311                              311                                311                                          311                                   311                                        341                                        

[+] Third parties revenue 185                                 464                                     742                             711                            945                             1 211                           1 305                           1 304                             1 341                                       1 395                                1 377                                     1 398                                     

[+] Net revenue 185                                 471                                     742                             1 023                         1 256                          1 522                           1 616                           1 615                             1 652                                       1 706                                1 688                                     1 739                                     

[-]  Intercompany Cost of goods sold (24)                                  (86)                                      (99)                              (189)                           (223)                           (255)                             (267)                            (304)                              (323)                                         (364)                                  (358)                                       (407)                                       

[-] Cost of goods sold third parties (323)                                (463)                                    (637)                            (779)                           (959)                           (1 072)                          (1 127)                         (1 144)                           (1 184)                                      (1 245)                               (1 253)                                    (1 275)                                    

[-] Cost of goods sold third parties (245)                                (331)                                    (446)                            (497)                           (608)                           (673)                             (672)                            (671)                              (688)                                         (712)                                  (698)                                       (699)                                       

[-] Cost - Occupation -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Cost - General (4)                                    (8)                                        (12)                              (27)                             (31)                             (32)                               (32)                              (36)                                (36)                                           (37)                                    (42)                                         (42)                                         

[-] Cost - Eletrecity (3)                                    (3)                                        (3)                                (12)                             (15)                             (18)                               (20)                              (23)                                (25)                                           (26)                                    (31)                                         (31)                                         

[-] Cost - Gas (3)                                    (5)                                        (8)                                (11)                             (13)                             (16)                               (17)                              (17)                                (18)                                           (24)                                    (23)                                         (24)                                         

[-] Cost - Maintenance -                                  (3)                                        (4)                                (10)                             (11)                             (11)                               (12)                              (12)                                (12)                                           (12)                                    (12)                                         (12)                                         

[-] Cost - Consumable (25)                                  (33)                                      (41)                              (59)                             (70)                             (70)                               (78)                              (79)                                (82)                                           (85)                                    (86)                                         (87)                                         

[-] Cost - Direct/Indirect Labor (43)                                  (80)                                      (123)                            (163)                           (211)                           (252)                             (296)                            (306)                              (323)                                         (349)                                  (361)                                       (380)                                       

[-] Cost - Traveling -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Depreciation & amortization (31)                                  (62)                                      (94)                              (125)                           (158)                           (189)                             (219)                            (251)                              (282)                                         (325)                                  (343)                                       (357)                                       

[-]/[+] Inventories adjustment 111                                 71                                       (22)                              (46)                             (93)                             (146)                             (218)                            (218)                              (202)                                         (199)                                  (193)                                       (240)                                       

[-] Cut-off -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Cost of goods sold (267)                                (540)                                    (852)                            (1 139)                        (1 433)                        (1 662)                          (1 831)                         (1 917)                           (1 991)                                      (2 133)                               (2 147)                                    (2 279)                                    

[=] Gross profit (82)                                  (69)                                      (110)                            (116)                           (177)                           (140)                             (215)                            (302)                              (339)                                         (427)                                  (459)                                       (540)                                       

Gross profit margin -44,3% -14,6% -14,8% -11,3% -14,1% -9,2% -13,3% -18,7% -20,5% -25,0% -27,2% -31,1%

[-] Comissions -                                  -                                      -                              -                             -                             -                               -                              (3)                                  (2)                                             (2)                                      (2)                                           (2)                                           

[-] Comissions Intercompany -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Bonuses -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Freight (4)                                    (16)                                      (38)                              (64)                             (75)                             (78)                               (86)                              (85)                                (87)                                           (90)                                    (89)                                         (90)                                         

CONTRIBUTION MARGIN (86)                                  (85)                                      (148)                            (180)                           (252)                           (218)                             (301)                            (390)                              (428)                                         (519)                                  (550)                                       (632)                                       

Contribution margin (%) -46,5% -18,0% -19,9% -17,6% -20,1% -14,3% -18,6% -24,1% -25,9% -30,4% -32,6% -36,3%

[-]  Intercompany Sales expenses -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Sales expenses - Personnel -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Sales expenses - Advertising and publicity -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Sales expenses - Services and utilities -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Sales expenses - Expected credit losses of trade receivables -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Sales expenses - Traveling -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Sales expenses - Depreciation & amortization -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Sales expenses - Others -                                  -                                      (1)                                (1)                               (1)                               (1)                                 (1)                                (2)                                  (2)                                             (3)                                      (2)                                           (2)                                           

Sales expenses -                                  -                                      (1)                                (1)                               (1)                               (1)                                 (1)                                (2)                                  (2)                                             (3)                                      (2)                                           (2)                                           

[-]  Intercompany G&A expenses -                                  -                                      -                              -                             -                             -                               (26)                              (26)                                (26)                                           (26)                                    (26)                                         (35)                                         

[-] G&A - Personnel (17)                                  (33)                                      (54)                              (74)                             (97)                             (118)                             (136)                            (149)                              (167)                                         (184)                                  (185)                                       (192)                                       

[-] G&A - Third parties (1)                                    (3)                                        (5)                                (6)                               (7)                               (7)                                 (8)                                (8)                                  (9)                                             (10)                                    (10)                                         (11)                                         

[-] G&A - Services and utilities -                                  -                                      (7)                                (7)                               (7)                               (7)                                 (10)                              (10)                                (10)                                           (11)                                    (10)                                         (10)                                         

[-] G&A - Systems -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] G&A - Depreciation & amortization -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] G&A - M&A expenses -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] G&A - Others (4)                                    (10)                                      (13)                              (30)                             (32)                             (33)                               (34)                              (35)                                (37)                                           (40)                                    (40)                                         (41)                                         

Administrative and general expenses (22)                                  (46)                                      (79)                              (117)                           (143)                           (165)                             (214)                            (228)                              (249)                                         (271)                                  (271)                                       (289)                                       

Other operational (expenses) income, net -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Profit (loss) before net financial expenses, equity and taxes (108)                                (131)                                    (228)                            (298)                           (396)                           (384)                             (516)                            (620)                              (679)                                         (793)                                  (823)                                       (923)                                       

Operating profit margin -58,4% -27,8% -30,7% -29,1% -31,5% -25,2% -31,9% -38,4% -41,1% -46,5% -48,8% -53,1%

[-]/[+] Equity method - income (expense) -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         



[-]/[+] Result on investee -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[+] Finance income (2)                                    2                                         5                                 16                              19                               18                                9                                  10                                  10                                            25                                     25                                          25                                          

[+] Intercompany finance income -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Finance expense (57)                                  (58)                                      (133)                            (170)                           (176)                           (181)                             (186)                            (190)                              (195)                                         (208)                                  (205)                                       (211)                                       

[-] Intercompany finance expense -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    (1)                                           (4)                                           

[-]/[+] Exchange variation (2)                                    (2)                                        (2)                                (2)                               (2)                               (54)                               (58)                              (49)                                (49)                                           (34)                                    (48)                                         (48)                                         

Profit (loss) before income tax and social contribution (169)                                (189)                                    (358)                            (454)                           (555)                           (601)                             (751)                            (849)                              (913)                                         (1 010)                               (1 052)                                    (1 161)                                    

[-] Income tax and social contribution -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-]/[+] Deferred income tax and social contribution -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Profit (loss) for the period (169)                                (189)                                    (358)                            (454)                           (555)                           (601)                             (751)                            (849)                              (913)                                         (1 010)                               (1 052)                                    (1 161)                                    

Profit (loss) for the period margin -91,4% -40,1% -48,2% -44,4% -44,2% -39,5% -46,5% -52,6% -55,3% -59,2% -62,3% -66,8%

EBITDA (77)                                  (69)                                      (134)                            (173)                           (238)                           (195)                             (273)                            (345)                              (373)                                         (444)                                  (456)                                       (532)                                       

Profit (loss) for the period (169)                                (189)                                    (358)                            (454)                           (555)                           (601)                             (751)                            (849)                              (913)                                         (1 010)                               (1 052)                                    (1 161)                                    

Income and social contribution taxes -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Depreciation and amortization 31                                   62                                       94                               125                            158                             189                              219                              251                                282                                          325                                   343                                        357                                        

Finance results 61                                   58                                       130                             156                            159                             217                              235                              229                                234                                          217                                   229                                        238                                        

Equity method -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

Non-recurring -                                  -                                      -                              -                             -                             -                               24                                24                                  24                                            24                                     24                                          34                                          

[-] Recharge Expenses & TP 2023 -                                  -                                      -                              -                             -                             -                               24                                24                                  24                                            24                                     24                                          34                                          

LOCAL EBITDA (77)                                  (69)                                      (134)                            (173)                           (238)                           (195)                             (297)                            (369)                              (397)                                         (468)                                  (480)                                       (566)                                       

[+] IFRS 16 -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Recharge Expenses & TP 2023 -                                  -                                      -                              -                             -                             -                               24                                24                                  24                                            24                                     24                                          34                                          

[+] Add back -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

[-] Exchange rate -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         -                                         

TOTAL (77)                                  (69)                                      (134)                            (173)                           (238)                           (195)                             (273)                            (345)                              (373)                                         (444)                                  (456)                                       (532)                                       

D -                                  -                                      -                              -                             -                             -                               -                              -                                -                                           -                                    -                                         0                                            

EBITDA file (accumulated amount) (77)                                  (69)                                      (134)                            (173)                           (238)                           (195)                             (273)                            (345)                              (373)                                         (444)                                  (456)                                       (532)                                       

Difference -                                  -                                      -                              -                             -                             -                               0                                  0                                    0                                              0                                       0                                            -                                         

EBITDA file (monthly amount) (77)                                  8                                         (65)                              (39)                             (65)                             43                                (78)                              (72)                                (28)                                           (71)                                    (12)                                         (76)                                         

Difference -                                  -                                      -                              -                             -                             -                               (0)                                -                                -                                           -                                    -                                         0                                            


