
LINERLESS - STATEMENTS OF FINANCIAL POSITION - IN [000 EUR]
January 2026 February 2026

CURRENT ASSETS

Cash and cash equivalents (19)                                   (37)                                       

Trade receivables 101                                  106                                      

Inventories 356                                  356                                      

Receivables from Intercompany 250                                  263                                      

Intercompany loans -                                   -                                       

Taxes recoverable 23                                    14                                        

Advance to shareholders -                                   -                                       

Advance to suppliers -                                   -                                       

Other receivables 165                                  193                                      

TOTAL CURRENT ASSETS 876                                  895                                      

LONG TERM ASSETS

Receivables from Intercompany - LT 71                                    70                                        

Intercompany loans - LT -                                   -                                       

Financial instruments -                                   -                                       

Trade receivables - LT -                                   -                                       

Judicial deposits -                                   -                                       

Granted instruments -                                   -                                       

Deferred tax assets -                                   -                                       

Taxes recoverable - LT -                                   -                                       

Assets held for sale -                                   -                                       

TOTAL LONG TERM ASSETS 71                                    70                                        

Investments -                                   -                                       

Property, plant and equipment 655                                  644                                      

Right of Use 1 827                               1 827                                   

Intangible assets -                                   -                                       

TOTAL NON CURRENT ASSETS 2 482                               2 471                                   

TOTAL ASSETS 3 429                               3 436                                   

CURRENT LIABILITIES

Intercompany trade payables 2 710                               2 772                                   

Intercompany loans and borrowings 4                                      7                                          

Trade payables 84                                    24                                        

Loans and borrowings - third parties -                                   -                                       

Social and labor obligations 77                                    77                                        

Taxes payable 12                                    (1)                                         

Dividends -                                   -                                       

Leases payable 318                                  305                                      

Advances from customers 39                                    39                                        

Other accounts payable 86                                    168                                      

TOTAL CURRENT LIABILITIES 3 330                               3 391                                   

NON CURRENT LIABILITIES

Intercompany trade payables - NC -                                   -                                       

Intercompany loans and borrowings - NC 471                                  470                                      

Taxes payables -                                   -                                       

Loans and borrowings - third parties - NC -                                   -                                       

Deferred taxes liabilities 4                                      4                                          

Leases payables - NC 914                                  878                                      

Provision for labor, civil and tax security claims -                                   -                                       

Other accounts payable - NC -                                   -                                       

TOTAL NON CURRENT LIABILITIES 1 389                               1 352                                   

TOTAL LIABILITIES 4 719                               4 743                                   

Share capital 7                                      7                                          

Reserves -                                   -                                       

Equity adjustment 5                                      39                                        

Retained earnings (1 302)                              (1 353)                                  

TOTAL SHAREHOLDERS' EQUITY (1 290)                              (1 307)                                  

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY 3 429                               3 436                                   

Statements of profit or loss (accumulated)

Sales volume - third parties -                                   -                                       

Square meter -                                   -                                       

Tags -                                   -                                       

Units -                                   -                                       

Sales volume - intercompany -                                   -                                       

Square meter -                                   -                                       

Tags -                                   -                                       

Units -                                   -                                       

[+] Intercompany revenue 1                                      -                                       

[+] Third parties revenue 82                                    26                                        

[+] Net revenue 83                                    26                                        

[-]  Intercompany Cost of goods sold (7)                                     -                                       

[-] Cost of goods sold third parties (129)                                 (116)                                     

[-] Cost of goods sold third parties (75)                                   (69)                                       

[-] Cost - Occupation -                                   -                                       

[-] Cost - General (10)                                   (3)                                         

[-] Cost - Eletrecity (4)                                     (3)                                         

[-] Cost - Gas (1)                                     -                                       

[-] Cost - Maintenance -                                   -                                       

[-] Cost - Consumable (4)                                     -                                       

[-] Cost - Direct/Indirect Labor (35)                                   (41)                                       

[-] Cost - Traveling -                                   -                                       

[-] Depreciation & amortization (24)                                   (23)                                       

[-]/[+] Inventories adjustment (9)                                     -                                       

[-] Cut-off -                                   -                                       

[-] Cost of goods sold (169)                                 (139)                                     

[=] Gross profit (86)                                   (113)                                     

Gross profit margin -103,6% -434,6%

[-] Comissions -                                   -                                       

[-] Comissions Intercompany -                                   -                                       

[-] Bonuses -                                   -                                       

[-] Freight (6)                                     (2)                                         

CONTRIBUTION MARGIN (92)                                   (115)                                     

Contribution margin (%) -110,8% -442,3%

[-]  Intercompany Sales expenses -                                   -                                       

[-] Sales expenses - Personnel -                                   -                                       

[-] Sales expenses - Advertising and publicity -                                   -                                       

[-] Sales expenses - Services and utilities -                                   -                                       

[-] Sales expenses - Expected credit losses of trade receivables -                                   -                                       

[-] Sales expenses - Traveling -                                   -                                       

[-] Sales expenses - Depreciation & amortization -                                   -                                       

[-] Sales expenses - Others (1)                                     (1)                                         

Sales expenses (1)                                     (1)                                         

[-]  Intercompany G&A expenses -                                   -                                       

[-] G&A - Personnel (13)                                   (10)                                       

[-] G&A - Third parties -                                   (2)                                         

[-] G&A - Services and utilities -                                   -                                       

[-] G&A - Systems -                                   -                                       

[-] G&A - Depreciation & amortization -                                   -                                       

[-] G&A - M&A expenses -                                   -                                       

[-] G&A - Others (11)                                   (2)                                         

Administrative and general expenses (24)                                   (14)                                       

Other operational (expenses) income, net -                                   -                                       

Profit (loss) before net financial expenses, equity and taxes (117)                                 (130)                                     

Operating profit margin -141,0% -500,0%

[-]/[+] Equity method - income (expense) -                                   -                                       



[-]/[+] Result on investee -                                   -                                       

[+] Finance income 1                                      -                                       

[+] Intercompany finance income -                                   -                                       

[-] Finance expense (9)                                     (12)                                       

[-] Intercompany finance expense (2)                                     (4)                                         

[-]/[+] Exchange variation (3)                                     (1)                                         

Profit (loss) before income tax and social contribution (130)                                 (147)                                     

[-] Income tax and social contribution -                                   -                                       

[-]/[+] Deferred income tax and social contribution -                                   -                                       

Profit (loss) for the period (130)                                 (147)                                     

Profit (loss) for the period margin -156,6% -565,4%

EBITDA (93)                                   (107)                                     

Profit (loss) for the period (130)                                 (147)                                     

Income and social contribution taxes -                                   -                                       

Depreciation and amortization 24                                    23                                        

Finance results 13                                    17                                        

Equity method -                                   -                                       

Non-recurring -                                   -                                       

[-] Recharge Expenses & TP 2023 -                                   -                                       

LOCAL EBITDA (93)                                   (107)                                     

[+] IFRS 16 -                                   -                                       

[-] Recharge Expenses & TP 2023 -                                   -                                       

[+] Add back -                                   -                                       

[-] Exchange rate -                                   -                                       

TOTAL (93)                                   (107)                                     

D -                                   -                                       

EBITDA file (accumulated amount) (93)                                   (107)                                     

Difference -                                   -                                       

EBITDA file (monthly amount) (93)                                   (14)                                       

Difference -                                   -                                       


